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q^ofcp=aÛrqfifp^qflk=abp=obpb^ru=mr_if`p=ab=qo^kpmloq=bq=ab=afpqof_rqflk=q^ofcp=aÛrqfifp^qflk=abp=obpb^ru=mr_if`p=ab=qo^kpmloq=bq=ab=afpqof_rqflk=q^ofcp=aÛrqfifp^qflk=abp=obpb^ru=mr_if`p=ab=qo^kpmloq=bq=ab=afpqof_rqflk=q^ofcp=aÛrqfifp^qflk=abp=obpb^ru=mr_if`p=ab=qo^kpmloq=bq=ab=afpqof_rqflk=
ab=iÛbib`qof`fqbab=iÛbib`qof`fqbab=iÛbib`qof`fqbab=iÛbib`qof`fqb====

=
q~êáÑë=Éå=îáÖìÉìê=~ì=NÉê=~çºí=OMMVI=áëëìë=ÇÉ=ä~=Ç¨Åáëáçå=Çì=R=àìáå=OMMVK=

====

q^ofcf`^qflk=^mmif`^_ib=^ru=`lkpljj^qbrop=^ifjbkqbp=bk=_q=q^ofcf`^qflk=^mmif`^_ib=^ru=`lkpljj^qbrop=^ifjbkqbp=bk=_q=q^ofcf`^qflk=^mmif`^_ib=^ru=`lkpljj^qbrop=^ifjbkqbp=bk=_q=q^ofcf`^qflk=^mmif`^_ib=^ru=`lkpljj^qbrop=^ifjbkqbp=bk=_q=≤≤≤≤=PS=âs^==PS=âs^==PS=âs^==PS=âs^=====
=
=
=
iÉë=í~êáÑë=ÇÛìíáäáë~íáçå=ÇÉë=ê¨ëÉ~ìñ=éìÄäáÅë=ÇÉ=íê~åëéçêí=Éí=ÇÉ=ÇáëíêáÄìíáçå=ÇÛ¨äÉÅíêáÅáí¨=EqromF=çåí=¨í¨=ãçÇáÑá¨ë=
~Ñáå=ÇÉ=éêÉåÇêÉ=Éå=ÅçãéíÉ=äÉë=¨îçäìíáçåë=äá¨Éë=¶=äÛçìîÉêíìêÉ=Çì=ã~êÅÜ¨=ÇÉ=äÛ¨äÉÅíêáÅáí¨=~áåëá=èìÉ=äÉë=ÄÉëçáåë=
ÇÛáåîÉëíáëëÉãÉåí=ëìê=äÉ=ê¨ëÉ~ìK=`Éë=í~êáÑë=~Ççéí¨ë=ëìê=éêçéçëáíáçå=ÇÉ=ä~=`çããáëëáçå=ÇÉ=ê¨Öìä~íáçå=ÇÉ=äÛ¨åÉêÖáÉ=
E`obF=ëìáíÉ=¶=ìåÉ=Åçåëìäí~íáçå=éìÄäáèìÉ=ÇÉë=ìíáäáë~íÉìêë=ÇÉë=ê¨ëÉ~ìñ=EÅçåëçãã~íÉìêëI=éêçÇìÅíÉìêëI=
ÖÉëíáçåå~áêÉë=ÇÉë=ê¨ëÉ~ìñ=Éí=ÑçìêåáëëÉìêëFI=ëçåí=Éå=îáÖìÉìê=ÇÉéìáë=äÉ=NÉê=~çºí=OMMVK=fäë=çåí=¨í¨=~ééêçìî¨ë=Ç~åë=
äÉë=ÅçåÇáíáçåë=éê¨îìÉë=é~ê=ä~=äçá=ÇÉ=éêçÖê~ããÉ=Ñáñ~åí=äÉë=çêáÉåí~íáçåë=ÇÉ=ä~=éçäáíáèìÉ=¨åÉêÖ¨íáèìÉK=
qçìë=äÉë=í~êáÑë=ÅáJ~éê≠ë=ëçåí=Éñéêáã¨ë=Üçêë=éê¨ä≠îÉãÉåíë=çì=í~ñÉë=~ééäáÅ~ÄäÉë=¶=äÛìíáäáë~íáçå=ÇÉë=ê¨ëÉ~ìñ=
¨äÉÅíêáèìÉë=éìÄäáÅëK=
=
Q=í~êáÑë=ëçåí=éêçéçë¨ë=éçìê=ëÛ~Ç~éíÉê=~ìñ=ÇáÑÑ¨êÉåíë=íóéÉë=ÇÉ=Åçåëçãã~íáçå=EÅçìêíÉ=ìíáäáë~íáçåI=ãçóÉååÉ=
ìíáäáë~íáçåI=äçåÖìÉ=ìíáäáë~íáçåI=ãçóÉååÉ=ìíáäáë~íáçå=ÇáÑÑ¨êÉåÅá~íáçå=íÉãéçêÉääÉFK=
=
iÉ=qrom=Ç¨í~áääÉ=äÉë=ÇáÑÑ¨êÉåíÉë=êÉÇÉî~åÅÉë=¶=é~óÉê=éçìê=ÅÜ~èìÉ=ìíáäáë~íÉìêK=^áåëáI=Éå=ÅÜ~èìÉ=éçáåí=ÇÉ=
ÅçååÉñáçåI=äÉ=éêáñ=é~ó¨=~ååìÉääÉãÉåí=éçìê=äÛìíáäáë~íáçå=Çì=ê¨ëÉ~ì=éìÄäáÅ=ÇÉ=ÇáëíêáÄìíáçå=Éëí=ä~=ëçããÉ=ÇÉë=

Åçãéçë~åíÉë=ëìáî~åíÉëI=éçìê=äÉë=Åçåëçãã~íÉìêë=~äáãÉåí¨ë=Éå=_q=≤=PS=âs^=W=
=
=
=
= `d= `çãéçë~åíÉ=~ååìÉääÉ=ÇÉ=dÉëíáçåKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKm~ÖÉ=N=
=
H= ``= `çãéçë~åíÉ=~ååìÉääÉ=ÇÉ=`çãéí~ÖÉKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKm~ÖÉ=N=
=
H= `p= `çãéçë~åíÉ=~ååìÉääÉ=ÇÉë=pçìíáê~ÖÉëKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKm~ÖÉ=O=
=
=
Z=qrom= q~êáÑ=ÇÛríáäáë~íáçå=ÇÉë=o¨ëÉ~ìñ=mìÄäáÅë=ÇÉ=íê~åëéçêí=Éí=ÇÉ=ÇáëíêáÄìíáçå=ÇÉ=äÛ¨äÉÅíêáÅáí¨K=
=
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NNNNKKKK i~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=ÖÉëíáçå=E`dFi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=ÖÉëíáçå=E`dFi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=ÖÉëíáçå=E`dFi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=ÖÉëíáçå=E`dF====
=
i~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=ÖÉëíáçå=ÅçìîêÉ=äÉë=Åçºíë=ÇÉ=ÖÉëíáçå=ëìééçêí¨ë=é~ê=äÉë=ÖÉëíáçåå~áêÉë=ÇÉ=ê¨ëÉ~ìñ=
éìÄäáÅë=ÇÉ=ÇáëíêáÄìíáçåK=
iÉ=ãçåí~åí=ÇÉ=ä~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=ÖÉëíáçå=Éëí=ÑçåÅíáçå=Çì=Å~ÇêÉ=Åçåíê~ÅíìÉä=ÅÜçáëá=é~ê=äÉ=ÅäáÉåí=W=

~F `çåíê~Åíì~äáë~íáçå=~ì=íê~îÉêë=ÇÉ=ëçå=ÑçìêåáëëÉìê=ÇÛ¨åÉêÖáÉ=èìá=éêÉåÇ=Éå=ÅÜ~êÖÉ=ä~=ÖÉëíáçå=
~Çãáåáëíê~íáîÉ=ÇÉ=ä~=é~êí=~ÅÜÉãáåÉãÉåí=éçìê=äÉ=ÅçãéíÉ=Çì=ÅäáÉåí=EÅçåíê~í=ìåáèìÉF=

ÄF `çåíê~Åíì~äáë~íáçå=éçìê=ä~=é~êí=~ÅÜÉãáåÉãÉåí=ÇáêÉÅíÉ=ÉåíêÉ=äÉ=ÇáëíêáÄìíÉìê=Éí=äÉ=ÅäáÉåí=EÅçåíê~í=
`^oaF=

=
bääÉ=Éëí=ÇìÉ=éçìê=ÅÜ~Åìå=ÇÉë=éçáåíë=ÇÉ=ÅçååÉñáçå=Éí=ëÛ~ééäáèìÉ=ëÉäçå=ä~=ÖêáääÉ=ëìáî~åíÉ=W=
=

ríáäáë~íÉìê=Éå=Åçåíê~í=ìåáèìÉ= UIMQ=č=
ríáäáë~íÉìê=Éå=Åçåíê~í=`^oa= PMIUQ=č=

=
=
=
OOOOKKKK i~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=Åçãéí~ÖÉ=E``Fi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=Åçãéí~ÖÉ=E``Fi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=Åçãéí~ÖÉ=E``Fi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=Åçãéí~ÖÉ=E``F====
=
mçìê=ÅÜ~èìÉ=ÇáëéçëáíáÑ=ÇÉ=Åçãéí~ÖÉI=ä~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=Åçãéí~ÖÉ=Éëí=ä~=ëçããÉ=ÇÉ=W=
- ä~=êÉÇÉî~åÅÉ=ÇÉ=Åçåíê∑äÉ=ÇÉ=ÅÜ~èìÉ=ÇáëéçëáíáÑ=ÇÉ=Åçãéí~ÖÉI=
- ä~=êÉÇÉî~åÅÉ=ÇÉ=êÉä≠îÉ=ÇÉ=ÅÜ~èìÉ=ÇáëéçëáíáÑ=ÇÉ=Åçãéí~ÖÉI==
- ä~=êÉÇÉî~åÅÉ=ÇÉ=äçÅ~íáçå=Éí=ÇÛÉåíêÉíáÉå=Éí=ÇÛ~ééäáÅ~íáçå=ÇÉë=éêçÑáäë=~ìñ=ìíáäáë~íÉìêë=ÇÉ=ÅçãéíÉìêë=ë~åë=

ÉåêÉÖáëíêÉãÉåí=ÇÉ=ä~=ÅçìêÄÉ=ÇÉ=ãÉëìêÉ=ÇÉ=ÅÜ~èìÉ=ÇáëéçëáíáÑ=ÇÉ=Åçãéí~ÖÉI=äÉ=Å~ë=¨ÅÜ¨~åíK=
=
iÉ=ãçåí~åí=ÇÉ=ä~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉ=Åçãéí~ÖÉ=Éëí=ÑçåÅíáçå=Çì=åáîÉ~ì=ÇÉ=ëÉêîáÅÉ=ÇÉ=Åçãéí~ÖÉ=Ñçìêåá=
¶=äDìíáäáë~íÉìêK==
a~åë=ä~=ã~àçêáí¨=ÇÉë=Å~ëI=äÉ=ÇáëéçëáíáÑ=ÇÉ=Åçãéí~ÖÉ=Éëí=ìå=ÇáëàçåÅíÉìêI=éêçéêá¨í¨=ÇÛ°p=W==
=
a~åë=ä~=ã~àçêáí¨=ÇÉë=Å~ë=éêçéêá¨í¨=bp=êÉä≠îÉ=ëÉãÉëíêáÉääÉ=W==
=

aáëéçëáíáÑ=aáëéçëáíáÑ=aáëéçëáíáÑ=aáëéçëáíáÑ=ÇÉ=ÇÉ=ÇÉ=ÇÉ=
Åçãéí~ÖÉÅçãéí~ÖÉÅçãéí~ÖÉÅçãéí~ÖÉ=

mìáëë~åÅÉ=mìáëë~åÅÉ=mìáëë~åÅÉ=mìáëë~åÅÉ=
ã~ñáã~äÉã~ñáã~äÉã~ñáã~äÉã~ñáã~äÉ==

cê¨èìÉåÅÉcê¨èìÉåÅÉcê¨èìÉåÅÉcê¨èìÉåÅÉ==
ãáåáã~äÉ=ÇÉãáåáã~äÉ=ÇÉãáåáã~äÉ=ÇÉãáåáã~äÉ=ÇÉ==
íê~åëãáëëáçåíê~åëãáëëáçåíê~åëãáëëáçåíê~åëãáëëáçå==

`çåíê∑äÉ=ÇÉ=ä~=`çåíê∑äÉ=ÇÉ=ä~=`çåíê∑äÉ=ÇÉ=ä~=`çåíê∑äÉ=ÇÉ=ä~=
éìáëë~åÅÉéìáëë~åÅÉéìáëë~åÅÉéìáëë~åÅÉ==

dê~åÇÉìêëdê~åÇÉìêëdê~åÇÉìêëdê~åÇÉìêë==
ãÉëìê¨ÉëãÉëìê¨ÉëãÉëìê¨ÉëãÉëìê¨Éë==

`çåíêáÄìíáçå=`çåíêáÄìíáçå=`çåíêáÄìíáçå=`çåíêáÄìíáçå=
~ååìÉääÉ=ÇÉ=~ååìÉääÉ=ÇÉ=~ååìÉääÉ=ÇÉ=~ååìÉääÉ=ÇÉ=
Åçãéí~ÖÉ=čL~åÅçãéí~ÖÉ=čL~åÅçãéí~ÖÉ=čL~åÅçãéí~ÖÉ=čL~å==

NV=¶=PS=âs^= pÉãÉëíêáÉääÉ= aáëàçåÅíÉìê= fåÇÉñ= OMIOU=

mêçéêá¨í¨=Çì=mêçéêá¨í¨=Çì=mêçéêá¨í¨=Çì=mêçéêá¨í¨=Çì=
doadoadoadoa=

N=¶=NU=âs^= pÉãÉëíêáÉääÉ= aáëàçåÅíÉìê= fåÇÉñ= NSIUM=

=
=
=
=
=
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a~åë=äÉë=~ìíêÉë=Å~ë=W=
=

aáëéçëáíáÑ=ÇÉ=aáëéçëáíáÑ=ÇÉ=aáëéçëáíáÑ=ÇÉ=aáëéçëáíáÑ=ÇÉ=
Åçãéí~ÖÉÅçãéí~ÖÉÅçãéí~ÖÉÅçãéí~ÖÉ=

mìáëë~åÅÉ=mìáëë~åÅÉ=mìáëë~åÅÉ=mìáëë~åÅÉ=
ã~ñáã~äÉã~ñáã~äÉã~ñáã~äÉã~ñáã~äÉ==

cê¨èìÉåÅÉcê¨èìÉåÅÉcê¨èìÉåÅÉcê¨èìÉåÅÉ==
ãáåáã~äÉ=ÇÉãáåáã~äÉ=ÇÉãáåáã~äÉ=ÇÉãáåáã~äÉ=ÇÉ==
íê~åëãáëëáçåíê~åëãáëëáçåíê~åëãáëëáçåíê~åëãáëëáçå==

`çåíê∑äÉ=ÇÉ=ä~=`çåíê∑äÉ=ÇÉ=ä~=`çåíê∑äÉ=ÇÉ=ä~=`çåíê∑äÉ=ÇÉ=ä~=
éìáëë~åÅÉéìáëë~åÅÉéìáëë~åÅÉéìáëë~åÅÉ==

dê~åÇÉìêëdê~åÇÉìêëdê~åÇÉìêëdê~åÇÉìêë==
ãÉëìê¨ÉëãÉëìê¨ÉëãÉëìê¨ÉëãÉëìê¨Éë==

`çåíêáÄìíáçå=`çåíêáÄìíáçå=`çåíêáÄìíáçå=`çåíêáÄìíáçå=
~ååìÉääÉ=ÇÉ=~ååìÉääÉ=ÇÉ=~ååìÉääÉ=ÇÉ=~ååìÉääÉ=ÇÉ=
Åçãéí~ÖÉ=čL~åÅçãéí~ÖÉ=čL~åÅçãéí~ÖÉ=čL~åÅçãéí~ÖÉ=čL~å==

jÉåëìÉääÉ= a¨é~ëëÉãÉåí=
`çìêÄÉ=ÇÉ=
ãÉëìêÉ=

NMUPIOQ=

NV=¶=PS=âs^=

_áãÉëíêáÉääÉ=
`çãéíÉìê=
¨îçäì¨=

fåÇÉñ= NSKUM=

jÉåëìÉääÉ= a¨é~ëëÉãÉåí=
`çìêÄÉ=ÇÉ=
ãÉëìêÉ=

NMUPIOQ=

mêçéêá¨í¨=Çì=mêçéêá¨í¨=Çì=mêçéêá¨í¨=Çì=mêçéêá¨í¨=Çì=
doadoadoadoa=

N=¶=NU=âs^=

_áãÉëíêáÉääÉ=
`çãéíÉìê=
¨îçäì¨=

fåÇÉñ= NSKUM=

jÉåëìÉääÉ= a¨é~ëëÉãÉåí=
`çìêÄÉ=ÇÉ=
ãÉëìêÉ=

RMTIPS=mêçéêá¨í¨=ÇÉ=mêçéêá¨í¨=ÇÉ=mêçéêá¨í¨=ÇÉ=mêçéêá¨í¨=ÇÉ=
äÛìíáäáë~íÉìêäÛìíáäáë~íÉìêäÛìíáäáë~íÉìêäÛìíáäáë~íÉìê=

N=¶=PS=âs^=

pÉãÉëíêáÉääÉ= aáëàçåÅíÉìê= fåÇÉñ= UINS=

=
=
PPPPKKKK i~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉë=E`pFi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉë=E`pFi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉë=E`pFi~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉë=E`pF====
====

mçìê=äÛ¨í~ÄäáëëÉãÉåí=ÇÉ=äÉìê=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉëI=äÉë=ìíáäáë~íÉìêë=ÇçáîÉåí=ÅÜçáëáê=ìåÉ=çéíáçå=
í~êáÑ~áêÉ=~áåëá=èìÛìåÉ=éìáëë~åÅÉ=ëçìëÅêáíÉK=
=
Q=çQ=çQ=çQ=çéíáçåë=í~êáÑ~áêÉë=ëçåí=éêçéçë¨Éë=Wéíáçåë=í~êáÑ~áêÉë=ëçåí=éêçéçë¨Éë=Wéíáçåë=í~êáÑ~áêÉë=ëçåí=éêçéçë¨Éë=Wéíáçåë=í~êáÑ~áêÉë=ëçåí=éêçéçë¨Éë=W====
• ÅçìêíÉ=ìíáäáë~íáçåI=
• ãçóÉååÉ=ìíáäáë~íáçåI=
• ãçóÉååÉ=ìíáäáë~íáçå=~îÉÅ=ÇáÑÑ¨êÉåÅá~íáçå=íÉãéçêÉääÉI=
• äçåÖìÉ=ìíáäáë~íáçåK=
=
i~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉë=ÅçãéêÉåÇ==

• ìåÉ=é~êí=ÑáñÉ=Ç¨éÉåÇ~åí=ÇÉ=ä~=éìáëë~åÅÉ=Çì=ÇáëéçëáíáÑ=ÇÉ=Åçãéí~ÖÉ=
• ìåÉ=é~êí=î~êá~ÄäÉ=Ç¨éÉåÇ~åí=ÇÉ=ä~=Åçåëçãã~íáçå=

=
=
iÉ=ãçåí~åí=ÇÉ=ä~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉë=ëÉ=éê¨ëÉåíÉ=ÇçåÅ=ëÉäçå=ä~=ÑçêãìäÉ=ëìáî~åíÉ=W=
=
=

`p=Z=~O=K=m=ëçìëÅêáíÉ==H=Σ=Çá=K=bá=
=
lª=W=

• ~~~~OOOO
KmKmKmKmpppp====ÅçêêÉëéçåÇ=¶=ä~=é~êí=ÑáñÉ=ÇÉ=ä~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉëI=

=

å=

á=Z=N=

å=
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• Σ=ÇÇÇÇááááKbKbKbKbáááá====ÅçêêÉëéçåÇ=¶=ä~=é~êí=î~êá~ÄäÉ=ÇÉ=ä~=Åçãéçë~åíÉ=~ååìÉääÉ=ÇÉë=ëçìíáê~ÖÉëI=
=
• å=å=å=å=Éëí=äÉ=åçãÄêÉ=ÇÉ=Åä~ëëÉë=íÉãéçêÉääÉë=EáKÉK=é¨êáçÇÉë=ÜçêçJë~áëçååá≠êÉëFI=

• bbbbáááá====êÉéê¨ëÉåíÉ=äD¨åÉêÖáÉ=ëçìíáê¨É=éÉåÇ~åí=ä~=á≠ãÉ=Åä~ëëÉ=íÉãéçêÉääÉ=EÉñéêáã¨É=Éå=âtÜFK=
=
• mmmmpppp

==Éëí=ä~=éìáëë~åÅÉ=ëçìëÅêáíÉ=Éå=âs^=
=
q~êáÑ=ÅçìêíÉ=ìíáäáë~íáçåq~êáÑ=ÅçìêíÉ=ìíáäáë~íáçåq~êáÑ=ÅçìêíÉ=ìíáäáë~íáçåq~êáÑ=ÅçìêíÉ=ìíáäáë~íáçå====WWWW====
=
mçìê=ÅÉ=í~êáÑI=åZN=Éí=äÉë=é~ê~ã≠íêÉë=Â=~O=Ê=Éí=Â=ÇN=Ê=ëçåí=Ç¨Ñáåáë=ÅçããÉ=ëìáí=W=
=

mìáëë~åÅÉ=ëçìëÅêáíÉ=EmëFmìáëë~åÅÉ=ëçìëÅêáíÉ=EmëFmìáëë~åÅÉ=ëçìëÅêáíÉ=EmëFmìáëë~åÅÉ=ëçìëÅêáíÉ=EmëF== ~~~~OOOO
=Ečâî~L~åF=Ečâî~L~åF=Ečâî~L~åF=Ečâî~L~åF== ÇÇÇÇNNNN

=EÅčLâïÜF=EÅčLâïÜF=EÅčLâïÜF=EÅčLâïÜF==

më=≤=V=âs^== PINO== PINR==

Vâs^=Y=më=≤=NU=âs^== RISQ== OIVU==

NU=âs^=Y=më== NNIQM== OISR==

=
q~êáÑ=ãçóÉååÉ=ìíáäáë~íáçåq~êáÑ=ãçóÉååÉ=ìíáäáë~íáçåq~êáÑ=ãçóÉååÉ=ìíáäáë~íáçåq~êáÑ=ãçóÉååÉ=ìíáäáë~íáçå====WWWW====
=
mçìê=ÅÉ=í~êáÑI=åZN=Éí=äÉë=é~ê~ã≠íêÉë=Â=~O=Ê=Éí=Â=ÇN=Ê=ëçåí=Ç¨Ñáåáë=ÅçããÉ=ëìáí=W=
====

mìáëë~åÅÉ=ëçìëÅêáíÉ=EmëFmìáëë~åÅÉ=ëçìëÅêáíÉ=EmëFmìáëë~åÅÉ=ëçìëÅêáíÉ=EmëFmìáëë~åÅÉ=ëçìëÅêáíÉ=EmëF======== ~~~~OOOO
=Ečâî~L~åF=Ečâî~L~åF=Ečâî~L~åF=Ečâî~L~åF======== ÇÇÇÇNNNN

=EÅčâïÜF=EÅčâïÜF=EÅčâïÜF=EÅčâïÜF========

më=≤=V=âs^== QIQQ== OIVT==

Vâs^=Y=më=≤=NU=âs^== UIOU== OITN==

NU=âs^=Y=më== NUIOQ== OINP==

====
====
q~êáÑ=ãçóÉååÉ=ìíáäáë~íáçåq~êáÑ=ãçóÉååÉ=ìíáäáë~íáçåq~êáÑ=ãçóÉååÉ=ìíáäáë~íáçåq~êáÑ=ãçóÉååÉ=ìíáäáë~íáçå====~îÉÅ=ÇáÑÑ¨êÉåÅá~íáçå=íÉãéçêÉääÉ~îÉÅ=ÇáÑÑ¨êÉåÅá~íáçå=íÉãéçêÉääÉ~îÉÅ=ÇáÑÑ¨êÉåÅá~íáçå=íÉãéçêÉääÉ~îÉÅ=ÇáÑÑ¨êÉåÅá~íáçå=íÉãéçêÉääÉ====W=W=W=W=====
=
mçìê=ÅÉ=í~êáÑI=åZO=Éí=äÉë=é~ê~ã≠íêÉë=Â=~O=Ê=Éí=Â=ÇN=Ê=ëçåí=Ç¨Ñáåáë=ÅçããÉ=ëìáí=W=
====

  HP  HC  

Puissance 
souscrite (Ps)   

a2 
(€kva/an)   

d1 
(c€kwh)   

d1 
(c€kwh)   

Ps ≤ 9 kVA  4,44  3,33  2,07  

9kVA < Ps ≤ 18 
kVA  

8,28  2,98  1,85  

á=Z=N=
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18 kVA < Ps  18,24  2,31  1,44  

 
 
iÉë=ÜÉìêÉë=ÅêÉìëÉë=ëçåí=~ì=åçãÄêÉ=ÇÉ=U=é~ê=àçìêI=ëçåí=¨îÉåíìÉääÉãÉåí=åçå=ÅçåíáÖìØëI=Éí=ÇçáîÉåí=ÆíêÉ=Ñáñ¨Éë=
Ç~åë=äÉë=éä~ÖÉë=NOÜJNTÜ=Éí=OMÜJUÜK=
====
q~êáÑ=äçåÖìÉ=ìíáäáë~íáçåq~êáÑ=äçåÖìÉ=ìíáäáë~íáçåq~êáÑ=äçåÖìÉ=ìíáäáë~íáçåq~êáÑ=äçåÖìÉ=ìíáäáë~íáçå====W=W=W=W=====
=
mçìê=ÅÉ=í~êáÑI=åZN=Éí=äÉë=é~ê~ã≠íêÉë=Â=~O=Ê=Éí=Â=ÇN=Ê=ëçåí=Ç¨Ñáåáë=ÅçããÉ=ëìáí=W=
=

~~~~OOOO
====

Ečâî~L~åFEčâî~L~åFEčâî~L~åFEčâî~L~åF==
ÇÇÇÇNNNN

====
EÅčâïÜFEÅčâïÜFEÅčâïÜFEÅčâïÜF==

RNISM== NIMO=
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